
 

 

 

Millennial PSY-CFIE Incubation Cell 

Millennial PSY- Centre for Innovation and Entrepreneurship (Section 8 

Company) was established in the year 2014 at the PSY Engineering College campus 

and became an MSME-approved Business incubator in 2017. 

The Incubation Center was established to develop a startup ecosystem in rural 

areas Madurai, Sivagangai and Ramanathapuram, aiming to identify and nurture 

startups while fostering entrepreneurship. Our key focus areas include agriculture, 

renewable energy, electric vehicles (EV), and long-term sustainability. 

Our center offers co-working space, R&D, Fab Lab, Seed fund and Legal 

assistance. We provide startups with mentorship, market research, financial 

planning, and investor support tailored to their specific areas of work. Additionally, 

we conduct online and offline entrepreneurship programs such as Startup Awareness 

Camp, Ideation, Design Thinking, and Boot Camp, in collaboration with STARTUP 

TN, EDI, Native Lead, Startup Grind, and MABIF. 

Awards and Recognitions 

 The Tamil Nadu government, through StartupTN, awarded a grant of ₹3 

lakhs in December 2023. 

 Students Valarmathi and Thilothama won third prize (₹30,000) in the 

Startup Competition conducted by StartupTN and EXCEL College on 

February 4, 2023. 



 Our teacher Mr. Nagarjuna's startup, PLASTO PAVER, was selected for 

the VIP-A funding scheme. A grant of ₹1,40,000 was provided by EDII 

Tamil Nadu. 

 Incubatee Mr. R. Mohan won first prize for his product "Solar Trolley" at 

CII Connect 2021 organized by CII Tamil Nadu. He received a cash prize 

of ₹1,00,000 from the Honorable Chief Minister Mr. M.K. Stalin. 

 Student incubatees Mr. Dineshkumar and his team won the first prize 

(₹50,000) and Mr. R. Mohan and his team won the second prize (₹30,000) 

in the "Aarambam" Startup Competition organized by Native Lead. 

 Our incubatee Mr. Dhanaprakash won the Rural Scientist Inventor Award 

2020 for his product "Solar Car," receiving a cash prize of ₹1,00,000. The 

competition was conducted by the State Government's Science City Higher 

Education Department. 

 Our incubatees Mr. Mohan, Ms. Kavya, and Mr. Balaji won first and third 

prizes in the "GENZ" competition organized by 3D Printerfecto, earning a 

3D printer, a cash prize of ₹50,000, and another cash prize of ₹15,000. 

 The startup Ms. Greenscart won the TNSI (Tamil Nadu Student 

Innovators) title in 2019 and received a cash prize of ₹1,00,000. 

 Incubatee Mr. Vetri and his team won third prize and the Best Idea Award 

at "Ideators 2018" held at Jansons School of Business, Coimbatore, 

receiving a cash prize of ₹40,000 in the competition. 
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